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 Vedanta: Has approved issue of upto 5,000 secured NCDs of face value Rs 10 lakh each aggregating up to Rs 500 crore on a 

private placement basis. 
 Fineotex Chemical: Maharashtra's Food & Drugs Administration department has granted approval to the company's plant. 

The license has been granted for production of disinfectant/antimicrobial hygiene and cleaning products for the HPC 
division to be launched by the company. 

 APL Apollo Tubes: CRISIL Ratings has revised the rating on the long-term bank facilities of the company to AA/Stable from 
AA-/Stable and reaffirmed A1+ rating to short-term bank facilities. 

 The Karur Vysya Bank: India Ratings & Research has affirmed the credit rating of Basel-III Tier-II Bonds as A+/Stable. 

Markets resume upward march 
 Markets moved higher despite mixed cues from global markets. 

 Indian markets ended notably higher after ending on a flat note for 
two consecutive days. 

Global & Asian market overview 

 European stocks closed higher, riding on some upbeat quarterly 
earnings reports, and on continued optimism about a swifter global 
economic recovery amid faster rollout of vaccination and 
expectations of additional U.S. stimulus. Outlook for additional 
stimulus has got a major boost from a surprisingly soft reading on 
core U.S. inflation and dovish comments by Federal Reserve 
chairman Jerome Powell. 

 US stocks turned in another relatively lackluster performance 
during trading on Thursday. Despite the choppy trading, the Nasdaq 
and the S&P 500 reached new record closing highs. Optimism about 
additional stimulus continued to support the markets along with 
largely upbeat earnings news, a slowdown in the rate of 
coronavirus infections and accelerated vaccine rollouts. 

 Asian stocks ended mixed, with many markets including South 
Korea, Taiwan and China closed for the Lunar New Year holidays. 
The Japanese markets were also shuttered in observance of 
National Foundation Day. 

Industry Buzz  

 TCS: Has strengthened its partnership with Snowflake, with the launch 
of a curated version of its TCS DAEzMo™ suite of solutions that 
enables businesses to accelerate their data landscape modernisation 
and migration to Snowflake’s data cloud. 

 RITES: Has in consortium, emerged as L-1 bidder for a General 
Consultancy work of Rs 61 crore from Haryana Rail Infrastructure 
Development Corporation for their Haryana Orbital Rail Corridor. 
 
 

Indices Close Previous Chg.%   

Sensex Index 51,532 51,309 0.43% 

Nifty Index 15,173 15,107 0.44% 

NSEBANK INDEX 35,752 35,783 -0.09% 

NSEAUTO INDEX 10,965 11,011 -0.41% 

NSEIT INDEX 26,043 25,885 0.61% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,106 829 667 

BSE 1,682 1,314 92 

 

Indices Close Previous Chg.% 

DJIA 31,431 31,438 -0.02% 

NASDAQ 14,026 13,973 0.38% 

S&P 500 3,916 3,910 0.17% 

DAX 14,041 13,933 0.77% 

CAC 40 5,670 5,671 -0.02% 

FTSE 100 6,529 6,524 0.07% 

HANG SENG 30,174 30,039 0.45% 

SSE INDEX 3,655 3,655 0.00% 

NIKKIE 225 29,563 29,563 0.00% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HINDALCO 5.5  EICHERMOT -2.6  

RELIANCE 4.4  TITAN -2.5  

SUNPHARMA 2.6  LT -1.3  

ADANIPORTS 2.3  TATAMOTORS -1.2  

GAIL 2.1  COALINDIA -1.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 25.8 25.8 0.0 

STOCK FUT 121.7 124.5 -2.8 
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 Dishman Carbogen Amcis: A joint inspection was carried out during the quarter ending March 2020 by Swissmedic and 
EDQM, post which certain audit observations were issued for the company's Bavla site. The implementation of the 
corrective action plan submitted to the EDQM is underway. 
 

 

     Earnings update 
 ITC Q3FY21: Revenue up 5% at Rs 12,580.4 crore Vs Rs 12,013 crore. Net profit down 12% at Rs 3,662.8 crore Vs Rs 4,141.9 

crore. Ebitda down 7% at Rs 4,281.3 crore Vs Rs 4,612.7 crore. Margins at 34% Vs 38.4%. Has declared interim dividend of Rs 
5 per share. 

 Power Grid Corporation Q3FY21 (Standalone, YoY): Revenue up 8% at Rs 9,676.5 crore Vs Rs 8,992 crore. Net profit up 24% 
at Rs 3,323.8 crore Vs Rs 2,673.5 crore. Ebitda up 7% at Rs 8,460.4 crore Vs Rs 7,876.2 crore. Ebitda margin at 87.4% Vs 
87.6%. Higher other income contributes to net profit Other income up 26% at Rs 634.8 crore Vs Rs 504.9 crore. 

 ACC Q4CY20 (Consolidated, YoY): Revenue up 2% at Rs 4,144.7 crore Vs Rs 4,060.3 crore. Net profit up 73% at Rs 472.4 
crore Vs Rs 273.3 crore. Ebitda up 6% at Rs 571.8 crore Vs Rs 541 crore. Ebitda Margins at 13.8% Vs 13.3%. Has 
recommended payment of a dividend of Rs 14 per share. 

 Ashok Leyland Q3FY21 (Standalone, YoY): Revenue up 20% at Rs 4,813.5 crore Vs Rs 4,015.6 crore. Net loss of Rs 19.4 crore 
Vs net profit of Rs 27.7 crore. Ebitda up 13% at Rs 253.7 crore Vs Rs 225.2 crore. Ebitda margin at 5.3% Vs 5.6%. Exceptional 
loss of Rs 46 crore during the quarter. 

 Petronet LNG Q3FY21 (Consolidated, YoY): Revenue down 18% at Rs 7,328.2 crore Vs Rs 8,910.2 crore. Net profit up 30% at 
Rs 882 crore Vs Rs 679.2 crore. Ebitda up 21% at Rs 1,335 crore Vs Rs 1,107 crore. Ebitda Margins at 18.2% Vs 12.4%. Higher 
other income contributes to net profit. Other income up 32% to Rs 111.06 crore from Rs 84.16 crore. 
      

 
     Results Today 

 Grasim Industries, Bharat Forge, Glenmark Pharmaceuticals, Advanced Enzyme Technologies, Anant Raj, Apollo Micro 
Systems, Apollo Hospitals Enterprise, Bharat Dynamics, Cochin Shipyard, Dilip Buildcon, Delta Corp, Embassy Office Parks 
REIT, Force Motors, GE T&D India, GIC Housing Finance, GMR Infrastructure, Godrej Industries, Hindustan Aeronautics, 
Indiabulls Housing Finance, Inox Wind, ITI, Lux Industries, Mazagon Dock Shipbuilders, Mishra Dhatu Nigam, MOIL, 
Motherson Sumi Systems, Nagarjuna Fertilizers, NALCO, The New India Assurance Company, PC Jeweller, PTC India, 
Siemens, Sobha, Sterling and Wilson Solar, Voltas and Zuari Agro Chemicals. 

        
 

     Indian Macro 

 Rice export prices in India, the top exporter of the staple, remained anchored near a three-year high this week as other 

Asian and African buyers continued purchases, shrugging off the uptick in rates in recent weeks. India's 5 percent broken 

parboiled variety was quoted at $402-$408 per tonne this week, unchanged from last week, which was the highest since 

May 2018. Bangladesh imported around 100,000 tonnes of rice mainly from India over the last month and more deals are 

being finalised, a food ministry official said.  

 The government will adopt an integrated approach and come out with a policy to make India self-reliant in the area of 

advanced battery technologies to power electric vehicles and other applications, Union Minister Nitin Gadkari said on 

Thursday. Pitching for an integrated approach for developing indigenous fuel cells in the field of electric vehicles, he said 

India today stands at the cusp of becoming the world leader in this field as well as automobile manufacturing. "So far 

work is happening in silos in the area of alternative fuel. We will now work in an integrated and concerted manner 



 
 

 

bringing together the best technologies. We will also focus on economic viability...We need a policy in this regard and for 

it we have decided to take an integrated approach," Gadkari told PTI. 

 

 

     Global Macro  

 The European Commission lowered its GDP forecasts for 2021, saying that the resurgence in COVID-19 infections since 

the autumn, together with the appearance of new, more contagious variants of the virus, have forced many countries to 

reintroduce or tighten containment measures. The Eurozone is seen growing 3.8 percent this year and the same in 2022, 

from its unprecedented recession in 2020, compared with November estimates of a 4.2 percent expansion in 2021 and a 

3 percent growth in 2022. The bloc welcomed signs of progress in vaccination campaigns, saying that activity would pick 

up moderately in the second quarter, and more vigorously in the third, led by private consumption with additional 

support from global trade. Among the bloc's largest economies, Spain and France are seen posting the steepest growth 

rates, with the GDP expanding by 5.6 and 5.5 percent, respectively. Italy's economy is forecast to expand 3.4 percent, 

while Germany's GDP will probably grow by 3.2 percent.  

 In global markets, gold prices eased 0.2% to $1,838.41 an ounce as weaker than expected US inflation data dented 

bullion's appeal. But a flat US dollar and lower Treasury yields kept losses in check. US consumer prices rose moderately 

in January, tempering expectations for a sustained acceleration in inflation this year. Gold is considered a hedge against 

inflation. On Wednesday, the 10-year Treasury yield fell back to 1.12%. Among other precious metals, spot silver shed 

0.4% to $26.89 and palladium eased 0.2% to $2,351.24. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.livemint.com/market/commodities/gold-prices-today-rise-for-4th-day-in-row-but-down-rs-8200-from-record-highs-11612927013888.html


 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 582 570 588 599 605 

ASIANPAINT 2486 2468 2513 2530 2558 

AXISBANK 734 726 739 747 752 

BAJAJ-AUTO 4142 4096 4172 4218 4248 

BAJAJFINSV 10064 9928 10241 10377 10554 

BAJFINANCE 5504 5414 5546 5636 5678 

BHARTIARTL 587 581 595 602 610 

BPCL 418 412 420 426 429 

BRITANNIA 3445 3407 3457 3495 3507 

CIPLA 849 843 862 867 881 

COALINDIA 135 134 137 139 141 

DIVISLAB 3734 3696 3749 3786 3802 

DRREDDY 4808 4784 4834 4858 4884 

EICHERMOT 2757 2660 2799 2897 2939 

GAIL 134 131 136 139 141 

GRASIM 1225 1212 1235 1248 1258 

HCLTECH 962 948 967 982 987 

HDFC 2738 2723 2753 2768 2783 

HDFCBANK 1559 1545 1579 1593 1612 

HDFCLIFE 705 700 716 721 732 

HEROMOTOCO 3500 3446 3527 3580 3607 

HINDALCO 286 274 292 304 309 

HINDUNILVR 2246 2223 2257 2280 2291 

ICICIBANK 627 621 630 636 640 

INDUSINDBK 1012 1003 1024 1033 1045 

INFY 1286 1278 1291 1299 1304 

IOC 96 95 97 98 98 

ITC 224 222 227 229 232 

JSWSTEEL 403 398 409 413 420 

KOTAKBANK 1941 1920 1963 1985 2007 

LT 1516 1505 1538 1550 1571 

M&M 910 897 915 928 933 

MARUTI 7571 7481 7657 7747 7834 

NESTLEIND 17247 17050 17347 17545 17645 

NTPC 97 96 97 98 99 

ONGC 99 98 100 100 101 

POWERGRID 211 206 213 218 219 

RELIANCE 2016 1948 2040 2108 2132 

SBILIFE 899 894 911 916 927 

SBIN 387 383 392 395 400 

SHREECEM 27905 27713 28203 28395 28692 

SUNPHARMA 630 613 639 657 666 

TATAMOTORS 321 318 326 329 334 

TATASTEEL 683 672 694 704 715 

TCS 3187 3169 3203 3222 3238 

TECHM 979 968 984 995 1000 

TITAN 1493 1470 1534 1557 1599 

ULTRACEMCO 6364 6317 6416 6463 6515 

UPL 536 525 541 551 556 

WIPRO 437 431 439 444 446 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  



 
 

 

         Cholamandalam Securities Limited                                                                                                                                                                               
Member: BSE, NSE, MSE 
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001. 
Website: www.cholawealthdirect.com 
Email id – customercarewm@chola.murugappa.com 
CIN U65993TN1994PLC028674 
 

Chola Securities Limited (CSL), AMFI registered mutual fund distributor, is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid 

and Small caps with a focus on companies from southern India.  

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive 

experience in the Asset management industry. 

RESEARCH 

Kedar S Kadam DGM & Head of Research +91-44 - 4004 7361 kedarsk@chola.murugappa.com  

Mugilan K Technical Analyst +91-44 - 4004 7353 mugilank@chola.murugappa.com  

Arjun Prasad Pasumarthi Fundamental Analyst +91-44 - 4004 7363 arjunpp@chola.murugappa.com  

Ammar Haider Associate +91-44 - 4004 7360 amarh@chola.murugappa.com 
INSTITUTIONAL SALES 

Venkat Chidambaram Head of FII Business  & Corporate Finance* +91-44 - 24473310 venkatc@chola.murugappa.com 

Hardik Shah Mumbai +91-9833203915 hardikss@chola.murugappa.com 

Bhavesh Katariya Mumbai +91-9860297739 bhaveshgk@chola.murugappa.com 

 
Balaji H Compliance Officer 044-30007226 balajih@chola.murugappa.com 

Gayathri Devi Customer service  1800 425 4477 gayathrids@chola.murugappa.com 
         *Employees of Business Partner - RCCR 

DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  

 
 

http://www.cholawealthdirect.com/
mailto:kedarsk@chola.murugappa.com
mailto:mugilank@chola.murugappa.com
mailto:arjunpp@chola.murugappa.com
mailto:amarh@chola.murugappa.com
mailto:amarh@chola.murugappa.com

